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7HFKQRORJ\�%ULHILQJ�� �+DOI�'D\��
$�FRPSUHKHQVLYH�DQDO\VLV�RI�WKH�IXWXUH�RI�WKH�1H[W�*HQHUDWLRQ�,QWHUQHW�3URWRFRO�±�,3Y��
�
�
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�
:K\�WKLV�EULHILQJ"�
�
/HDGLQJ� EXVLQHVVHV� DUH�
LPSOHPHQWLQJ� ,3Y�� QRZ�� 7KH�
RSHUDWLQJ� V\VWHPV�� QHWZRUN�
GHYLFHV��VRIWZDUH�LQWHUIDFHV�DQG�
VWDQGDUGV� DUH� UHDG\�� ,3Y��
DGGUHVV� VSDFH� LV� EHLQJ�
DOORFDWHG� DQG� FRQQHFWLYLW\� LV�
DYDLODEOH� IURP� DQ� LQFUHDVLQJ�
QXPEHU� RI� ,QWHUQHW� 6HUYLFH�
3URYLGHUV��
�
,Q� FHUWDLQ� DUHDV� ,3Y�� UROORXW�� LV�
QRW� RQO\� LQHYLWDEOH� LW� LV� DOUHDG\�
KDSSHQLQJ�� (YHQ� VR�� IRU� PDQ\��
,3Y�� LV� VRPHWKLQJ� WKDW� WKH\�
EHOLHYH�ZLOO�QHYHU�KDSSHQ��
�
:KDW� LV� WKH� WUXWK� DERXW� ,3Y�"�
+RZ�ZLOO�GLIIHUHQW�EXVLQHVVHV�EH�
DIIHFWHG� E\� WKH� UROORXW� RI� ,3Y�"�
,Q�SDUWLFXODU�ZKDW�ZLOO�WKH�LPSDFW�
RI�,3Y��EH�RQ�\RXU�EXVLQHVV"�
�
7KLV� EULHILQJ� DQVZHUV� WKHVH�
TXHVWLRQV�� ,W� SURYLGHV� DQ�
RYHUYLHZ� RI� ,3Y�� DQG� UHODWHG�
WHFKQRORJLHV� DQG� WDNHV� D�
GHWDLOHG� ORRN� DW� WKH� FXUUHQW�
PDUNHW�DQG�H[SHFWHG�WUHQGV��
�
7KLV� EULHILQJ� DQDO\VHV� WKH�
JURZWK� RI� ,3Y�� ZLWK� SDUWLFXODU�
DWWHQWLRQ� EHLQJ� SDLG� WR� 8.�
EXVLQHVVHV��,W�ORRNV�DW�WKH�HIIHFW�
,3Y��ZLOO�KDYH�RQ�,7�VHUYLFH�DQG�
VXSSO\� FRPSDQLHV� ZLWKLQ� WKH�
8.��
�

&RQWHQWV�
�
7KH�1HHG�IRU�,3Y��
3UREOHPV�ZLWK�,3Y��
,V�WKHUH�DQ�$GGUHVV�VKRUWDJH"�
1HZ�UHTXLUHPHQWV�
�
1HZ�)HDWXUHV�RI�,3Y��
,3Y��'HVLJQ�
&RPSDULVRQ�ZLWK�,3Y��
$XWRFRQILJXUDWLRQ�
,3Y��6HFXULW\�
4XDOLW\�RI�6HUYLFH�
0RELOH�,3Y��
3HUIRUPDQFH�
�
1HWZRUN�$SSOLFDWLRQV�	�,3Y��
1DPH�VHUYLFHV��'16��
:HE�6HUYHUV�
%URZVHUV�
�
7KH�0LJUDWLRQ�3URFHVV�
7UDQVLWLRQ�IHDWXUHV�RI�,3Y��
3ODQQLQJ�
(YDOXDWLRQ�
0LJUDWLRQ�RI�3ODWIRUPV�
0LJUDWLRQ�RI�$SSOLFDWLRQV�
6RIWZDUH�'HYHORSPHQW�
:KHQ�WR�0LJUDWH�
7LPH�VFDOH�3UHGLFWLRQV�
�
7KH�&XUUHQW�6WDWXV�
2SHUDWLQJ�6\VWHPV�
1HWZRUN�,QIUDVWUXFWXUH�
,3Y��1HWZRUNV�
%XVLQHVV�$SSOLFDWLRQV�
0RELOH�,3�	��*�
�
$QDO\VLV�
�
�

'HPRQVWUDWLRQV�
�
'XULQJ� WKH�EULHILQJ� WKHUH�ZLOO�EH�
D� QXPEHU� RI� VKRUW�
GHPRQVWUDWLRQV�� 7KHVH� ZLOO� EH�
RQ�WKH�PDMRU�RSHUDWLQJ�V\VWHPV�
:LQGRZV��8QL[�DQG�/LQX[��
�
7KH� GHPRQVWUDWLRQV� ZLOO� VKRZ�
,3Y��LQ�DFWLRQ��7KH\�ZLOO� LQFOXGH�
WKH�IROORZLQJ�FRPSRQHQWV��
•� %DVLF�,3Y��&RQILJXUDWLRQ��
•� $XWRFRQILJXUDWLRQ�RI�,3Y��
•� ,3Y��5RXWHU�&RQILJXUDWLRQ�
•� 6HFXULW\�&RQILJXUDWLRQ�
•� ,3Y��'16�RSHUDWLRQ�
•� 1HWZRUN�PRQLWRULQJ�RI�,3Y��
•� %URZVLQJ� WKH� ZHE� RYHU�

,3Y��
�
7LPLQJV�
�
7KH�EULHILQJ�W\SLFDOO\�VWDUWV�DW�
�����DQG�FRQFOXGHV�DW��SP��
7KHUH�LV�DPSOH�WLPH�IRU�
GLVFXVVLRQV�DQG�TXHVWLRQV�
�
7KH�&RPSDQ\�
�
(ULRQ� /WG� DUH� ZRUOG� OHDGHUV� LQ�
,3Y�� WUDLQLQJ� DQG� FRQVXOWDQF\��
:H� SURYLGH� ,3Y�� VHUYLFHV�
DFURVV�� &LVFR�� /LQX[�� 6RODULV��
:LQGRZV17��:LQGRZV�����DQG�
:LQGRZV;3���
�
3OHDVH�VHH��ZZZ�HULRQ�FR�XN��
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